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thatffiekpileion were the 
ee that sort of rebél ted asid éndouragement, the 


House would be left Without « quorum. 
‘‘ Public Debt und Private Expenditure.” 
“ A Constant Reader,” in a communication, 


which for convenient reference we publish in 
an adjoining column, pu to us & series of 


questions, based based upon a a recent af article of ours 
—to anawer which ein suche way 
as to. make this | clear to persons who 


| possess so. little Pose nig the elements 


y Speaker's zeal outruns 


re have read. Mr. Lowe's speech as pub- 
Ba ome: Saturday arenes by the 


something better than expul- 
acne plece of folly, but it 
€ gearelead Yet greater folly. to punish it. 
EC un ad of the 
which contains its real gravamen. It 
ged edge Lona denies the con- 
of ecoercion—that he denies 
etilinltnd chcochoreg' tsa Vskcas ad 
iv atives, “ either an acknowledgment of the in- 
\ ddpesidolse of the South as an independent 
nation, or their complete subjugation and ex- 
“8 a people,” and that of these 
alternatives he prefers the former—that if 
| the war.ds tobe prosecuted. at all, it ought 
| te’ be. done under: the’ auspices of those 
fe oe ‘éondact’ “its “mandgement,” to 
| whom the responsibility properly belongs, and 
| that’ the party with which lie is connected 


Bi otieaeee itself ih @***false position if 


-% be eee Sota Ae meee 43g pel fe 3 


» A | and: encouragement fo persons engaged in 
| armed hoptility to the United States.” Toa 
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GY ite spt: 


} should seek to make this issue upon the 
iis ‘of hjw this. war should be prose- 
r. "Oouvax, ‘in’ his resolution, de- 


iret With. Wo Wa “pividiy Att, ‘countintnge 


Jy | the Government and defeat the war, by draw- 
ing the people away from the main issue to 
| SoS apeencroehnee ae be 


was’ spect "aimed ‘at “in’ the’ applica- 
ion of the name Copperhead ; which the pop- 
r instinct siezed upon at ence, as expres- 
or specially hateful and per- 
form of public enmity. It was by 
these false issues, put forward under the 
guise of friendship for the war, that Horarro 
Srruovs was made Governor of New-York, 
and that. other memof the same sort came 
very near obtaining the official control-of the 
other great States; ‘the compassing of which 
would, in’ ‘ell- earthly’ ‘probability, have 
ended in the disablement of .. the. Ad- 
» and the ruin. of . the Coun- 

try: So long as the line between. the 
‘supporters of the Government and its oppon- 
a a ‘broad line: between war 
and.péacé, the Government ould nat ‘be en- 

dangered, «The vast majority:of the North- 
ople dyer ‘binvé been, and ever will be, 
firm ‘as adainant “in felt determination to 
.} save this Repabli¢. undivided from the Lakes 
? $o'the Gulf, The xpeephes oF puch “men ae 
ALexanven Lowe’ have no ‘wore effect upon 
that, determipation, than © pop-guns upon 


Gibraltar. © 'The ’ ‘open’ peace men who stand 
under ‘their own white-fiag: where they can 


a» 


‘be-seen and known, sre. impotent. They who, 


wit peace: in their hearts, stand under the 
war flag, plotting all the while how to balk its 
| true. defenders and bring it to the dust, are the 
4 ry tatawiol And ‘we say that when au 
‘Antt-Aimninistrstion Member: of. Congress 

ton peace ground and tells 


78 of his party that they are in'a 


‘honor and. consistency 


The part played by colit Ii Gonithorde | 


| will have.destroyed it; for 


of political economy as * A Constant Read- 

er,” would ‘ require .& treatise, instead of a 
newspaper. article,::; But, nevertheless, w 
shall, as he: seems greatly excited about it, 
do the best :we can« with the: space at our 
command, and take them in their order. 

1. This question is based 6n the most pat- 
ent and notorious of all ecoribmical fallacies 
~—that money is capital. It is not so. It is 
a, medium of exchange, as‘counters might Be, 
or cowrles, or wampum;:orybead= are; in 
inany countries, 6? As greentiacks are in this, 
uch 
thé samné a4 that played by's{good road. . It én- 
ables mento exchange their commodities more 
readily than they would otherwise ‘do ; bat 
exchange would not cease if it weré not in 
existence. It would simply be some less eonve- 
hient.:. In peint of fact, in America and Eng- 
land vety little gold is ever used. The. medium 
of exchange is mainly checks and bills. Con- 
sequently, if I have $1,000 ‘in “money, ’ Tt ts 
simply a sign that I'am entitled to recelve’on 
demand a certain portion’ of the real wealth of 
the nation—its food,fclothing, machinery and 
buildings... If I draw this share or portion 
and constitle it—eat if; ot wear it, bk tire wit 
aWay—the ¢ourtry is less rich by precisely 
that quantity: The money that I give up on 
recéiving it dees not restore if ; It merely 
conveys to another person the ‘Tight tore: 
place what Ihave consumed, by taking as 
much more himself from the same souree. 
The ‘trabaction. may. be ffubtrated ‘in’ this 
way: I'am ‘entitled to one-fourth ‘of 1/000 
bushels of torn in’ Cliicaga, and I determine 
that I will draw: my share and‘useit. “F go 
to a wine ‘merchant in New-York, and:teke 
from him as much claret as he: may think the 
250) bushels. of corn are worth, and T give 
hin & written, order (money) for the corn. I 
then ‘ityite,a ‘party ‘of. friends, and. we 
drink the ‘wine; | the merchant sends 
te. Chicago and draws the corn. How 
do we stand. then? The merchant has the 
corn and T: have: nothing» In other words, 
ous.of the equivalent of five hundred bushels 
of corn, there remains simply two hundred and 
fifty bushels, Therehasbeen a transfer of the 
corn, but the wing I have consiimed (destroyed) 
is not.replaced,, As a “Constant Reader” 
very jadicionsly remarks, ‘the’ iMotidy that we 
spend may “ goon for ages doing its useful 
work,” no matter’ What’ comes of the things 
on which we spend’ it ; but if-we kept eon- 
suming without producing as much as we 
consumed, , or ,while producing, “less, we 
should, before many “ages,” find “ourselves 
with plenty of money and ‘nothing ‘else ; or, 
to recur to oG# ‘former. ‘illustvation, with 

magnificent roads and nothing to transport 
over them. 

2.."' If every cent spent for articles of per- 
sonal consumption. is so much withdrawn 
from the capital of the-country, and lost, how 
long would ‘it take to destroy the whole capi- 

tal of the country ‘and reduce the nation to 
beggary **" 

We answer—if production were to cease at 
the same time, . the nation would be'reduced 
to beggary in from one to 4wo'years; and the 
worst of: it: would be that iwe fear its 
beggary would » profit; i¢:: little... All that 
is consumed is lost foréyer, but inasmuch as 
wé go On'ptoducing every year as much as 
we. consume, if no ‘more, we “get ticker in- 
stead of poorer. If we get on without con- 
suming anything at all, we should. of course 
get rich still faster: If our eorrespondent, is 
in business,.and can avoid purchasing “ gto- 
geries and clothing,” and.add what he would 
have spenton these commodities to his capital, 
he will readily see that his business,and.conse- 
quentiy we hope; his. profits, would increase 
in greatly decelerated ratio, We miy ‘say 
the same thing with regard tothe silks ‘and 
pianos: Tn* feet; the’ whole ‘advantage of 
machineryover manual labor Hes in the fact 
that it . consumes. Jess , while produeing 
more than men, It peeds neither clothing, 
groceries or silke, and ts consequently more 
profitable to the community:as @ worker than 
men would be. ‘If? our correspondent go into 
business “with #.capital of $10,000—say a 
mannfacturing busines¢—he draws his share 


of the real wealth of the country, in buildings, : 


raw materials; and, food and clothing for his 
laborers. ‘These: things are ‘real capital, 
‘eréated. by. the. dabor and, abstinence 
of other laborers. and capitalists, . Suppose 


| his. profite are‘ 20 per cent, or-in other words, 


that‘after haviug sapported bimself and his 
workmen, and repaired b his ‘buildings and ma- 
.chinery, he has $2,000 a year surplus. This 
surplus consists in cloth; “he exchanges 
it for ‘money ; -- the «money, he. may 


‘| either’: “apeddh din “allies. and jewelry— 


that is, consume -t¢ 3 or he- ‘may add itto his 
capital—that is, @rect more -buildings, buy 
more raw material, and employ more laborers. 


that he 
a nl Ra es ceee 


Je worn out, or tes ‘or wine tinit Je.drunk, or 
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the extent to which all pect sania aon 
and above the’ néeédsaries. Ifa man has 
$10,000 &' year there is no,good reason for his 
living like..« man. ‘who, has: only »$1,000-; 
but if he has’ *$10000 a year, and 
there is a eudden’ call’ on him for $5000 
& year, which he ; regularly: borrows, we 
must nit. ‘that oat aig tats imprudent 
Or very dishonest t both, for him 
6 go on. consuming ae as much as 
ever. It is-hie duty toretrench and Tt would 
be.a. very ridiculous thing of him to attempt 
to justify his’ course by announcing that he 
continued his‘old ‘style of living in order. to 
keep mioney in cireutation; “ ‘ and enable the 
grocer and merchant to carry on their busi- 
ness,” 

The nation, it must never-bs forgotten, is a 
collection of individuals... ‘Thé nation is now 
producing less than it did. four years 
half of “it ia ravaged by ‘war ; its bhipé dil ri 
off the sea; a million of its workers are 
idling in camp, and it has botrowed and spent 
$2,000; Instead, however, of living 
as we did four years ago, we are living far 
more extravaganily, or in other words, con- 
suming ..at .@ greater rate... We ought, 
on the contrary, cénsamé ‘father less, 
and convert “(ott “savitigs\\, into capital 
in order .to incteasé ‘prodaction.. But 
this does* not ‘mean that-we are to stop 
ALL consumption or’ restrict ourpelyes w 
bread and weter and sackeloth, » When we 
object to a man’s dressing in satin and 
drinking champagne three ‘times a day, it is 
absuid of .him.to.ask us if we wish him to 
live on grué} ‘end go nhked. « 


ine nC 
City Interests dt Albany—The Under- 
~~ ground- Railroad. 

"tie dekeat of thé Underground ‘Railroad ia 
the Legislatare, coupléd as it was With the 
rejection Of Mayor Guitrusn’s proposition to 
compel ' thé-‘street “railroads to pay ten ‘per 
cent of their receipts to’ tlié City Treasury, is 
a fresh and alarming illustration of the’ enor- 
mous power over our: property and comfort 
which is noW wiekled by thé omnibus pro- 
prietors, railroad corporations and.political 
jobbers. The Législatare ‘on which we have 
been inthe habft of ‘rélying, seems’ to. ‘tiave 
surrendered itself completely to their ‘hands. 
No remonstrance, or protest, or expression 
of opinion from the public seems to have the 
slightest infidéuée. in preventing the sanction 
of every,fraud or imposition which any board 
of speculators in the City: aiay. take it, into 
their heads to‘ ‘attempt. The, facility, with 
which ‘charters have for ‘some’ ‘time ‘been 
granted to proprietors of street railroads, 
without. the exaction of. ~@single guarantee 
for either their responsibility or good faith, has 

been scandalous enough, but it is hard to find 
an epithet strong ¢nough to characterize the 
indifference te ,public’ comfort’ and decency 
evinced in the resolute and: steady refusal,to 
enact a single clause for the, regulation’ ‘of 
the conveyances to. be. rum._under the 
grante—their size, cleanliness, _num- 
ber of Passengers, aiid times of. running. 

The ‘streets are handed over remoraclessly to 
hordes of speculators, and they are leit to work 
their placera with a single eye to their, own 
profit, whieh ‘is enormous, . The taxation has 
reached a point which threatens. the whole 
seems not unlikely before very long to drive 
business away to. other parts ; the poor are suf- 
fering severely fromthe consequent high rents 
and high prices of clothing and provisions, and 

yet it is impossible. to seaute the sanction of 

the Albany legislatérs to’a measure ‘so, emi- 

nently just and expedient as the levy of a tax 

of ten per cent. upon the receipts of the com- | 
panies who have obtained the monopoly of 
our streets, and are en 
from Carrying us up and down on thera in cattle- 
boxes... 4s soon as.ahything likely, tointer- 
fere with their.profits: is. proposed, they! rash 

up to Albany, arid thouglt these operators sib] 
never visible;°we see the’result in after days | 
in thé tabling of the obnoxious bill. ’ 

This Underground’ Railroad promised to be | 
an; imnierise boen*to the City. It was per- 
fectly feasible ; @ similar. road ‘hae been in 
successful operation in London for over a 
year; if encroaches on no vested interest ; 
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night. On ‘Wea 
“Peer! will be fone S ‘The ee 
after a few more performances, to close the Academy, 
in order thet the reguiar forces may devote them- 
selves exclusively to the proper rehearsal of Marzn- 
sazz's.‘’ Huguenots.” which will: be produced as the 
concluding attractionof the Spring'Season. Visitors, 
therefore, woald do well to remember that their 
promiggurabatinnses cee = oh ramete heen 
few. 

Miss Avowta Seba ein won's getitine success 
at the Winter Gardéa. Hér'Giforts will take a wider 
range this week, .“ Judith’ is too heavy for the av- 
erage,.or, in fact, any other public. It has evidently 
been written.in haste, Miss Jouzs has wisely con- 
cluded to produce other plays... “ Fazio” is, already 
announced, and ~ Medea” is Pern as ears 
pi opanetetinte . Ot. nee aPyh wah 
its ne scenery and appointments, — 

Mrs. Jou Woop made an- incursion into the 


redims ot ‘Paddy tast week) apparenily for the pur- 


his Seven Gifted Servants.” It is based on Phawcur’s 
well known burlesque of “ Fortunio,” and report 
speaks fi the Bighest terms of its merits. “Mrs. 
Woop and all the principal members of her company 
aré in the cast.; The piece will be preceded by Mos- 
Te eee Wn. 
Worran will make her first appearanee. 

Many Leageenepaee are mat 2 Mr. Wat- 


finest impersonations, and the play Noelk erie Se 
favor bestowed upon it. i 


Monday next. For the tiodsand’ mis : 
sextehieaiiall at to Prt epsotirg ++ pened 
readers to the advertisement column. 

Mr. Rosent Huii.ze will give an entertainment 
of masic and magis atthe Saniaary Fair, on Wednes- 
day next. PRAEAS OORT TS IR Meee 
day next. 

At the Theatre Foemcata;¢ ‘to-morrow night, 
(Tuesday,) “ La Grade de Dieu,” dramatic vaudeville 
"ie Tome (at aa 

JounsTon {late ora op aid 
concert at Irving Malt, on Wednesda 


inst. peagy el rie, ssa thse 5 


we 
namely, the ,coneart of fr Gnome Soeeenon. 


“"Famass Gaimnvo, tho child pana, wil giv « 
condert at Dodwortl’s, on the. 18th.) 6) 
* Vax Aunvndt & Co.'s Mixaceer.—On Thurs- 


main during which the public will have an opporta- 
‘nity of viewing the vast. collection ..of : beasts, 
birds and reptiles which, Mr, Van: Ampunes. has 
brought together from the most inaccessible quartets 
of the globe, and located all at ones, for the conve- 
nience of stapulhenss’ folks. in the most populous 
part of Broadway. Tite menagerie “ly open through- 
out the day day and evening, and three interesting: per- 
formances by trained animals are given daily. Many | 
additions of interest bave recently been made te the 
collection, : 
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of some months since her last performance has been | ate or ae oh 


ormous gains | diligently employed in improving ber physique mi: 


| age may achieve flippant rapidity of scale movement, | = 


and evenh’s ready’ and remarkably superficial ‘bril-, 


takes no orie’s [aid or house ; interferes with | 


no -traffie. or. thoroughfare ;. offers - cheap, | 


comfortable and; speédyntransit from one}j / 


end of the island. to the. other; requires no’ 
‘money from the public, ‘will add nothivig to 


municipal taxation, endis undertaken ‘by’men || 


of the highest character and: standing, both} 


social and commercial: In short, there is not | of 


a single objection'to | be made to it onthe’ part 
of the public -or ‘the » 


t, and me 


yet. the Comnlsls 6: ton. agate tbae, re 


ported... against. it under. 


Of aj |swolet 


Senator from this City,’ and: ‘it hes been'h { a 


onthe: table, for what’ reason is not sit 
We wonder how much longer the people; 


“ef the City will permit themadlves. to be! Several 
‘thus plundered by meh who, are’ ostensibly’ | PF 


their servants and dependents, “The matter 2 


concerns, the working class, more than any 


-other. The whole coast and, whole continent 


in open to the. capitalists, and. the wealthy, 
but the poor have moescape ; and if they w 
to preventithe horseleeches who are no 
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